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TIPS INDUSTRIES IIMITED

Statement oI Unaudited Finen.ial Resultstor the quafier and Nine Months Ended Oecember 31, 2022

IRs. ln Lacs except for Earni Per Share datal

Year €nd€dNine Months EndedQuarter Ended

Dec 31, 2022 Dec 31,2021 Mat 31, 2022Dec 31, 2022 sept 30, 2022 Dec31,2021

(Unaudited)

(Restated)
(Note No.7)

(Audited)(Unaudited) (Audited)

(Unaudited)

(Restated)
(Note No.7)

(unaudited)
Sr No. Paniculars

4,422.97

65.96

13,416.51

342.58

10,t47.O5
184.32

13,558.64

320.88
5,097.51

125.16

4,955.91
114.31

L3,419.s25,010.22 4,488.93 13,819.15 10,331.385,222.67

1 lncome from ope6tions
al Net sales / income from operations

bl Other lncome

Totalinaome from operations (net)

625.84
1.28

7 4.94
4,309.76

158.45

t6.25
1,497.42

530.87
21.55

95.52

5,391.66

411 11

41.92

3,0a6.42

185.86
7.28

t7.66
2,317.66

184.12

1.26

39.16
2,056.69

3,606.05 5,0L7.822,528.46 2,287.83 1,666.12 6,039.60

2 Expenses

al Employee benefits expense

bl Finance Cost

c] Depreciation and Amorti2ation Expenses

dl Other expenses

Total expenditure
1,779.55 6,725.32 8,851.702,694.2L 2,742.39 2,A22,8L3 Prorit/ (loss) rrom operations beIo.e ertraordiaary

items, exceptional items and tax
2,822.81 7,779.55 6,725.32 8,861.702,694.21 2,742.39Protit/ (loss) lrom ordlnary actlvltles betore extra

ordlnary items and tax
4

8,851.702,782.39 2,822.8L 7,179.55 6,725.322,594.215 Profit/ (lo.s) rrom ordinary activities before tax
r,863.2s 2,300.00700.00 671.00 1,960.00675.006 CLrrrent tax

90.55Tax Expenses ofearlier year7
15.608 Deferred tax

5,455.552,O42.19 2,151.81 5,819.55 4,462.012,Otg,219 Net Profir / (Loss) for the period after tax
1'76.671 (10.79)l.16.241 0.45 (s.46)(1.19)10 Other Comprehensive income / (Expenses)

5,814.09 4,845.40 6,444.762,oLA.02 2,066.15 2,Ls2.27Total Comprehensive lncome for the period11
8,943.44t2 Other Equity

\296.41 1,296.87 1,296.811,296.81 1,296.81 1,296.81Paid-Up Equity share Capital (Rs. 10/- each fully paid up)L3
44.47 31 .49 491815.57 16.06 16.59a) Basic & Diluted EPS before ertraordinary lte ms (Rs.)

31 .A9 49.7815.57 16.06 16.59 44.87b) Easic & oiluted EPs after extraordinary ltems (Rs.)
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Notes:

itre auove ananciat Resrrt. h*" Ueen reriewla oy tte auait committee ana appiouJ uy tr," aorr,a of Directors at

1 there respective meeting held on .,anuary 23, 2023 are subjected to Limited Review by Statutory Auditors. The review

reporl has been filed wath stock exchange and is available on the Company's website

Tax expenses have been provided based on hargrnal tax rate applicable to ttt".o.p-y.-n" provision for tax
2 (including deferred tax) will be accounted at the year end based on financial results for the entire year.

Financaal results for all the periods presented have been prepared in accordance with recognition and measurement

3 principles of tnd AS notified under the Companies (lndian Accounting Standards) Rule, 2015 as amended from time to

time.

The Company has only one reportable busrness se8ment as,qudio / via* p-arit. rn term of lndAS lO8 "Opelating

segment". The chief operatint of{icer and chief financial officer (chief operating decision maker) monitors the operating

results at one sinSle segment for the purpose of making decision about resource allocation and performance
4 assessment. Accordingly, there are no seperate reportable segments as per lndAs 108. "Operating segment" prescribed

under section 133 of the Companies Act 2013 read with the Companies (lndian Accounting Standard) Rules, 2015 as

Considering the nature of business carried on by the company whereby revenues do not necessarily accrue evenlY over

5 the year, the results of the quarter may not be representative of the result for the year. As such, the result of the

current quarter is not comparable with the result of correspondinS quarter.

The Code on social Security, 2O2O ("code") relating to employees benefits durin8 emplovment and post_employment

benefits received Presidential assent in September 2020. The Code has been published in the 6arette of lndla.

6 However, the date on which the Code will come into effect has not been notified and the final rules/ interpretation

have not yet been issued. The Company will assess the impact of the Code when it comes into effect and will record any

related impact in the period the Code becomes effective.

Pursuant to the Composite Scheme of Arrangement (the 'Scheme'), duly sanctioned by the National company Law

Tribunal (NCLT), Mumbai Bench vide Order dated March 3, 2022, with effect from the Appointed Date i.e., April 1,

2021, the Film Production and Distribution business of the Company ('the demerged undertaking'), stands transferred

into the "'l_lps Films Limited". ('the resulting company' or 'TFL'). The unaudited financial result for th€ quarter ended

Oecember 31, 2021 were reviewed by the Audit Committee and approved by the Board of Directors of the Company at

their respective meetings held on lanuary 24,2022 without Siving effect to the Scheme pending approvals and other

reSulatory compliances.

On receipt of the order dated March 3, 2022 from NCLT sanctioning the Scheme and upon filing the same with Registrar

of Companies on March 23, 2022, the Scheme has become effective. The NCLT order effect has been considered in the

financial results for the quarter ended March 31,2022 and year ended March 31,2022 by transferrint the carrying

amount of assets and liabilities pertaining to the demerged undertaking with effect from the Appointed Date of April

01, 2021. Accordingly, the financial results for the quarter ended December 31, 2021 have been restated

7

I
The tinancial results for the quarter ended December 31, 2022 are the balancing figures between unaudited figures in

respect ofthe 9 months ended December 31, 2022 and audited fi8ures for 6 months ended September 30, 2022

s lh" p|.*io* p"rioa', v""r, ncri"t h"* u"en teg,orpea / rearran8ed wherever necessary to mak€ it comparable

with the current period.

KUMAR S TAURANIPlace : Mumbai
Date : January 23, 2023 Chairman & Managing oirector
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