
 

 

[INR In Lakhs except for Earning Per Share data]
Year Ended

Dec 31, 2023 Sept 30, 2023 Dec 31, 2022 Dec 31, 2023 Dec 31, 2022 Mar 31, 2023

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Income from operations
a] Net sales / income from operations 6,482.69 6,087.39 5,097.51 17,832.51 13,476.57 18,678.12
b] Other Income 344.10 359.66 125.16 906.52 342.58 535.64
Total income from operations (net) 6,826.79 6,447.05 5,222.67 18,739.03 13,819.15 19,213.76

2 Expenses
a] Employee benefits expense 259.81 214.10 185.86 663.80 530.87 733.37
b] Finance Cost 6.89 7.31 7.28 26.49 21.55 28.61
c] Depreciation and Amortization Expenses 43.80 45.42 17.66 146.68 95.52 132.59
d] Other expenses 1,880.86 890.40 2,317.66 4,341.69 5,391.66 7,754.29
Total expenditure 2,191.36 1,157.23 2,528.46 5,178.66 6,039.60 8,648.86

3 Profit/ (loss) from operations before extraordinary  4,635.43 5,289.82 2,694.21 13,560.37 7,779.55 10,564.90
items, exceptional items and tax

4 Profit/ (loss) from ordinary activities before extra 4,635.43 5,289.82 2,694.21 13,560.37 7,779.55 10,564.90
ordinary items and tax

5 Profit/ (loss) from ordinary activities before tax 4,635.43 5,289.82 2,694.21 13,560.37 7,779.55 10,564.90
6 Current tax 1,170.00 1,325.00 675.00 3,420.00 1,960.00 2,694.00
7 Tax Expenses of earlier year -                -                -                -                -                233.42          
8 Deferred tax -                -                -                -                -                (14.68)           
9 Net Profit / (Loss) for the period after tax 3,465.43 3,964.82 2,019.21 10,140.37 5,819.55 7,652.16

10 Other Comprehensive Income / (Expenses) (0.02)            (17.46)          (1.19)            (45.93)          (5.46)            (1.80)             
11 Total Comprehensive Income for the period 3,465.41 3,947.36 2,018.02 10,094.44 5,814.09 7,650.36
12 Other Equity 12,333.82

13
Paid-Up Equity Share Capital (INR 1/- each fully paid up) (Refer 
Note 8)

1,284.27 1,284.27 1,296.87 1,284.27 1,296.87 1,284.27

a) Basic & Diluted EPS before extraordinary Items (Rs.) 2.70 3.09 1.56 7.90 4.49 5.91
b) Basic & Diluted EPS after extraordinary Items (Rs.) 2.70 3.09 1.56 7.90 4.49 5.91

TIPS INDUSTRIES LIMITED

Statement of Unudited Financial Results for the Quarter and Nine Months Ended December 31, 2023
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Place  : Mumbai                                                                                                                                      KUMAR S TAURANI
Date   :  January 23, 2024                                                                                                                Chairman & Managing Director

The Previous period's / Year's figures have been regrouped / rearranged wherever necessary to make it comparable with the current period.

The above Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at there respective meeting held on
23rd January, 2024.  The Auditor's report has been filed with stock exchange and is available on the Company's website.

Financial results for all the periods presented have been prepared in accordance with recognition and measurement principles of Ind AS notified
under the Companies (Indian Accounting Standards) Rule, 2015 as amended from time to time.

The Company has only one reportable business segment as Audio / Video Products in term of IndAS 108 "Operating Segment". The chief executive
officer and chief financial officer (chief operating decision maker) monitors the operating results at one single segment for the purpose of making
decision about resource allocation and performance assessment. Accordingly, there are no seperate reportable segments as per IndAs 108.
"Operating Segment" prescribed under section 133 of the Companies Act 2013 read with the Companies (Indian Accounting Standard) Rules, 2015 as
amended.

The Code on Social Security, 2020 (“Code”) relating to employees benefits during employment and post-employment benefits received Presidential
assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not
been notified and the final rules/ interpretation have not yet been issued. The Company will assess the impact of the Code when it comes into effect
and will record any related impact in the period the Code becomes effective.

Pursuant to provisions of Sections 68, 69 and 70(1) and all other applicable provisions, if any, of the Companies Act, 2013 and the provisions of
Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018, the Company has bought back 1,26,000 (One Lakh Twenty Six
Thousand) fully paid-up equity shares of the Company of face value of Rs. 10/- (Rupees Ten only) each, from all the equity shareholders/beneficial
owners of the Company who holds Equity Shares as on the record date i.e. December 30, 2022, on a proportionate basis, through the tender offer
route, at a price of Rs. 2,600/- (Rupees Two Thousand Six Hundred Only) per Equity Share for an aggregate amount of up to Rs. 32,76,00,000/-
(Rupees Thirty Two Crores Seventy Six Lakhs only) excluding the Transaction Cost. The equity shares bought back were extinguished on February 16,
2023 (Physical Share) and February 21, 2023 (Demat Shares).

Pursuant to the Special Resolution passed by the members of the Company by way of Postal Ballot through electronic means on March 27, 2023, the
Company has sub-divided 1 (One) Equity Share of face value of Rs. 10/- (Rupees Ten Only) each fully paid-up into 10 (Ten) Equity Shares of face value
of Re. 1 /- (Rupee One Only) each fully paid-up, effective from April 21, 2023 (Record Date). The Earnings Per Share (EPS) numbers of the current
quarter and all comparative periods presented above have been restated to give effect of the share split.

Tax expenses have been provided based on marginal tax rate applicable to the company. The provision for tax (including deferred tax) will be
accounted at the year end based on financial results for the entire year.

The financial results for the quarter ended December 31, 2023 are the balancing figures between unaudited figures in respect of the 9 months ended
December 31 , 2023 and unaudited figures for 6 months ended September 30, 2023

The Board of Director of the Company has declared third interim dividend for FY 2023-24 of Rs. 3/- (Rupees Three only) per share having face value of
Re. 1/-
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