
 

 

Date: February 28, 2024  
 
To, 
Listing Department 
BSE Limited 
P.J Towers, Dalal Street, 
Fort, Mumbai – 400 001 
 
Scrip Code: 532375 

To, 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (E), Mumbai – 400 050 
 
Symbol: TIPSINDLTD  

 
Sub: Outcome of Board Meeting - Proposal for buyback of equity shares of the Company 
 
Dear Sir/ Madam, 
 
Further to our intimation dated February 23, 2024 and in terms of Regulation 30 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI 
LODR Regulations”), we wish to inform you that the Board of Directors at its meeting held today i.e. 
Wednesday, February 28, 2024, has transacted the following business matters: 
 

1. Adopted Audited interim condensed standalone financial statements for nine months ended 
December 31, 2023 (“Audited Financial Statements”) along with Audit Report for specific 
purpose of inclusion in the documents related to Buyback of Equity Shares through tender offer 
route. 

 
2. Approved the proposal for Buyback of up to 5,95,000 (Five Lakhs Ninety Five Thousand) fully 

paid-up equity shares of face value of Re.1/- each by the Company (“Equity Shares”) 
(representing 0.46% of the total paid-up equity share capital of the Company) at a price of 
Rs.625 (Rupees Six Hundred and Twenty Five only) per equity share (the “Buyback Price”) 
payable in cash for a total consideration not exceeding Rs.37,18,75,000 (Rupees Thirty Seven 
Crores Eighteen Lakhs Seventy Five Thousand Only) (the “Buyback Size”) (excluding any 
expenses incurred or to be incurred for the Buyback such as filing fees payable to the SEBI, 
advisors’ fees, stock exchange fee for usage of their platform for Buyback, transaction costs viz. 
brokerage, applicable taxes inter- alia including Buyback taxes, securities transaction tax, Goods 
and Services Tax, stamp duty, etc., public announcement publication expenses, printing and 
dispatch expenses and other incidental and related expenses) representing 24.89% of the total 
paid-up equity share capital and free reserves as per the audited financial statements for nine 
months ended December 31, 2023, through the “Tender Offer” route using the stock exchange 
mechanism in accordance with the provisions contained in the SEBI (Buy-Back of Securities) 
Regulations, 2018 ("Buyback Regulations") as amended and the Companies Act, 2013 read with 
rules made thereunder, on a proportionate basis, from the equity shareholders/beneficial 
owners of the Company as on the record date. 

 
In terms of Regulation 5(via) of the Buyback Regulations, the Board / Buyback Committee may, 
till one working day prior to the record date, increase the Buyback price and decrease the 



 

 

number of equity shares proposed to be bought back, such that there is no change in the 
Buyback Size. 
 
The Buyback is subject to approval of the shareholders by means of a special resolution through 
postal ballot. The public announcement and letter of offer setting out the process, timelines and 
other requisite details will be released in due course in accordance with the Buyback 
Regulations. 
 
Inga Ventures Private Limited has been appointed as the Manager to the proposed Buyback. 
 
The pre-buyback shareholding pattern of the Company as on February 23, 2024 is attached 
hereto as Annexure - A.  

 
The meeting of Board of Directors commenced at 1:30 p.m. and concluded at 1:55 p.m. 
 
The above is for your information and record. 
 
Thanking you, 
 
For Tips Industries Limited 
 
 
Bijal R. Patel 
Company Secretary  
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 



 

 

Annexure - A 
 

Pre-Buyback shareholding pattern of the Company as on February 23, 2024* 
 

Category of Shareholder Number of 
Shareholders 

Number of equity 
share held 

% to the existing 
equity share capital 

A) Promoter and Promoter Group             10  8,20,16,380  63.86 
        
B) Public Shareholder       
Institutions        
Mutual Funds       11  1,03,58,085  8.07 
Alternate Investment Funds- III                  2  3,12,623  0.24 
FPI (Corporate) - I                  32      12,33,926  0.96 
FPI (Corporate) - II                    9          6,59,513  0.51 
        
Non-Institutions        
Body Corporate - Ltd Liability Partnership             33      2,82,642  0.22 
Clearing Members                   7              6,391  0.00 
Hindu Undivided Family                 682         22,03,293  1.72 
Investor Education and Protection Fund                    1           2,11,160  0.16 
Key Managerial Personnel                    2            12,880  0.01 
Non-Resident (Non Repatriable)              347          1,60,962  0.13 
Non-Resident Indians               379        2,81,095  0.22 
Other Bodies Corporate                212        78,19,408  6.09 
Public          37,248  2,28,65,782  17.80 
Trusts                   1               2,450  0.00 
Total          38,976  12,84,26,590  100.00 

*Shareholding is considered as per the beneficiary position data furnished by the RTA/depositories 
 
Note:  Post Buyback shareholding pattern of the Company shall be ascertained subsequently. 
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TIPS INDUSTRIES UMITED 

CONDENSED BALANCE SHEET AS AT DECEMBER 31, 2023 
(INR in Lakhs) 

As at As at 
Particulars Notes 

December 31, ZOZ3 March 31,ZOZ3 
(Audited) (Audited) 

ASSITT 

Non-current assets 

(a) Property, plant and equipment 3 649.33 497.38 
(b) Investment Property 4 11.97 14.06 
(c) financial Assets 

(i) Other financial assets 5 2,525.39 703.11 
(ii) Loans 6 8.51 12.26 

(d) Deferred Tax Assets 7 54.39 54.39 
(e) Other non-current assets 8 1,087.09 1,527.68 
Total Non.current assets 4,336.68 2,808.88 

Current assets 
(a) Financial assets 

(i) Investments 9 5,712.03 1,312.47 
(ii) Trade receivables 10 2,344.10 2,026.92 
(iii) Cash and cash equivalents 11 1,243.63 1,141.34 
(iv) Bank balances other than (iii) above 12 6,549.85 8,551.43 
(v) Loans 13 266.31 263.38 
(vi) Other financial assets 14 292.21 332.45 

(b) Other Current Assets JS 1,916.12 2,735.62 
(c) Current Tax Assets (Net) 16 104.92 97.07 
Total current assets 18,429.17 16,460.68 
Total Assets 22,765.85 19,269.56 

EQUITY AND LIABILITIES 
Equity 
(a) Equity Share Capital 17 1,284.27 1,284.27 
(b)Other equity 18 17,933.32 12,333.82 
Total Equity 19,217.59 13,618.09 

Liabilities 
Non-current Liabilities 
(a) Financial liabilities 

(i) Lease Liabilities 19 263.11 312.03 
(b) Employee Benefit Obligations 20 55.09 11.77 
(c) Other Non-Current Liabilit ies 21 802.10 
Total non-current liabilities 1,120.30 323.80 

Current liabilities 

(a) Financial Liabilities 
(i) Lease Liabilities 22 106.34 71.73 
(ii) Trade payables 23 

(a) Total outstanding dues of micro enterprises and small entrprises 0.95 1.21 
(b) Total outstanding dues of creditors other than micro and small enterprises 1,064.55 1,602.61 

(i ii ) Other financial liabilites 24 19.77 14.78 
(b) Employee Benefit Obligation 25 1.52 1.25 
(c) Other Current Liabilities 26 633.68 3,610.38 
(d) Current tax liability (Net) 27 601.15 25.71 
Total current liabilities 2,427.96 5,327.67 
Total Equity and Liabilities 22,765.85 19,269.56 

.. 
Significant accounting pohttes {Refer Note No. (2)} 

The notes referred to above form an integral part of the interim condensed financial statements. 

In terms :,four report of even date 
For SSPA & Associates 

Chartered Accountants 

Firm Registration No. 131069W 

Parag Ved 
Partner 

Membership No. 102432 

Place : Mumbai 

Date : February 28, 2024 

For and on behalf of the Board of Directors of 

TIPS INDUSTRIES LIMITED 

Kumar S. Taurani 

Chairman & Managing Director 

DIN : 00555831 
( w 

Bijal Patel 

Company Secretary 

CS Membership No. : 30140 

Chief Executive Officer 

Place : Mumbai 

Date : February 28, 2024 

Ramesh S. Taurani 

Executive Director 

DIN : 00010130 

~v_~'-r, ·-<'It. 
Sushant Oalmia 
Chief Financial Otf1Cer 



TIPS INDUSTRIES LIMITED 

CONDENSED STATEMENT OF PROFIT AND LOSS FOR THE NINE MONTHS ENDED DECEMBER 31, 2023 

(INR in lakhs) 

Particulars Notes 
Nine months period ended Nine months period ended 

December 31, 2023 December 31, 2022 

(Audited) (Unaudited) 

I. Revenue from operations 28 17,832.51 13,476.57 

II. Other income 29 906.52 342.58 

Total Income (1+11) 18,739.03 13,819.15 

Ill Expenses: 

Employee Benefits Expense 30 663.80 530.87 
Finance Costs 31 26.49 21.55 
Depreciation and Amortization Expense 32 146.68 95.52 
Other Expenses 33 4,341.69 5,391.66 

IV Total Expenses 5,178.66 6,039.59 

V Profit before Tax 13,S60.37 7,779.56 

VI Tax Expenses: 

(1) Current Tax 3,420.00 1,960.00 
(2) Taxes in respect of earlier years -
(3) Deferred Tax 

VII Profit/ (Loss) for the year 10, 140.37 5,819.56 

VIII Ot her Comprehensive Income 

Items that will not be reclassified to statement of Profit or Loss 

Remeasurement gain (loss) of post employment benefit obligations (net 
of taxes) (45.93) (5.46) 
Other Comprehensive Income for t he year, net d taxes (45.93) (5.46) 

IX Tot al Comprehensive income for the year 10,094.44 5,814.10 

X Earnings per equity share of Re. 1/- each 
(1) Basic 34(8) 7.90 4.49 
(2) Diluted 34(8) 7.90 4.49 . . .. 

S1gn1f1cant accounting policies {Refer Note No. (2)} 

The notes referred to above form an integral part of the interim condensed financial statements. 

In terms of our report of even date 

For 5SPA & Associates 

Chartered Accountants 

Firm Registration No. 131069W 

Pa rag Ved 

Partner 

Membership No. 102432 

Place : Mumbai 

Date : February 28, 2024 

For and on behalf of the Board of Directors of 

TIPS INDUSTRIES LIMITED 

CIN :l92120MH1~996PLC0993S9 • 0 • _ _,- ' 
~ · S. •1-

.) 
Kumar S. Taurani 

Chairman & Managing Director 

DIN : 00555831 
(' 

Bija~t. 

Company Secretary 

CS Membership No. : 30140 

Chief Executive Officer 

Place : Mumbai 

Date : February 28, 2024 

Ramesh S. Taurani 

Executive Director 

DIN : 00010130 

Sushant Dalmia 

Chief Financial Officer 



TIPS INDUSTRIES LIMITED 

CONDENSED STATEMENT OF CASH FLOW AS AT DECEMBER 31, 2023 

Particulars 

Cash flow from operating activities 

Profit/(loss) before tax 

Adjustments 

Depreciation and amortisation 

Finance Cost 

Profit on Sale of Investments 

Fair value gain on Mutual Fund at FVTPL 
Provision for/ (write back of) doubtful debts and advances 

Bad Debts and Advances Written OH 
(Profit)/Loss on sale of Property, Plant and Equipment 

Non-cash expenses adjustment for Gratuity 

Interest income 
Operating Profit before W orking Capital changes 

Working capital adjustments 

(Increase)/ Decrease in trade and other receivables 

(Increase)/ Decrease in Other Financial Assets (Current) 

(Increase)/ Decrease in Other Loans (Current ) 

(Increase) / Decrease in Other Loans (Non Curre:it) 

(Increase)/ Decrease in Other Current Assets 

{Increase)/ Decrease in Other Financial Assets (Non Current) 

{ln~rease) / Decrease in Other Non Current Assets 

Increase/ (Decrease) in Employees Benefit Obligations (Current) 

Increase/ (Decrease) in Employees Benefit Obligations (Non-Current) 

Increase/ (Decrease) in Other Liabilities (Non-Current) 

Increase/ (Decrease) in Other Liabil ities (Current ) 

Increase/ (Decrease) in Trade payables 

Increase/ (Decrease) in Financial Liabilties (Current) 

Cash generated from operations 

Direct Taxes Paid (Net of Refund) 

Net cash flows from operat ing activities 

Cash flow from invest ing activities 

Acquisition of Property, Plant and Equipments 

Proceeds from sale of Property, Plant and Equipments 

(Increase) / Decrease in Bank Deposits and Other Deposits (Current) 

Redempt ion of Mutual Fund 

Redemption of Debentures 

Investment in Mutual Fund 

Investment in Debentures 

Interest Received 

Net cash flows from investing activities 

Cash flow from financing activities 

Interest Paid on Lease Liabilities 
Principle Payment of Lease Liability 

Buyback of shares 

Tax on Buyback of shares 

Dividend paid (including tax on dividend) 

Net cash flows from financing activities 

Net increase/ (decrease) in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Adjusted Cash and Cash Equivalent at the beginning of the year 

Cash and cash equivalents at the end of the period / year 

Reconciliation of Cash and Cash equivalents w ith the Balance Sheet 

Cash and Cash Equivalents as per Balance SheP.t 

In Current Account 

Cash on Hand 

Cash and Cash equivalents as restated as at the period / year end 

Nine month period ended 

December 31, 2023 

(Audited) 

13,560.37 

146.68 

26.49 

(61.98) 

(83.02) 

10.98 
-

(0.50) 

(45.93) 

(607.99) 

12,945.10 

(328.16) 

40.24 

(2.93) 

3.75 

819.50 

(1,822.28) 

440.59 

0.27 

43.32 

802.10 
(2,976.70) 

(538.32) 

4.99 

9,431.47 
(2,852.40) 

6,579.07 

(260.03) 

13.10 

2,001.58 

3,910.74 

404.48 

(8,267.55) 

(302.21) 

607.99 
(1,891.90) 

(26.49) 

(63.44) 

(4,494.95) 

(4,584.88) 

102.29 

1,141.34 

-
1,243.63 

1,239.94 

3.69 

1,243.63 

(INR in Lakhs) 

Year ended 

March 31, 2023 

(Audited) 

10,564.90 

132.59 

28.61 

(6.99) 

(12.89) 

(2.11) 
45.99 

(0.45) 

(2 .40) 

(440.19) 

10,307.06 

(278.82) 

534.43 

61.45 

(12.26) 

6.83 

(287.74) 

(724.92) 

(0.94) 

(0.89) 

(2,966.35) 

3,503.08 

1,185.77 

(0.26) 

11,326.44 
(3,098.53) 

8,227.91 

(71.51) 

0.45 

(4,566.09) 

352.22 

(700.00) 

(400.65) 

440.19 
(4,945.39) 

(28.61) 

(47.39) 

(3,276.00) 

(737.22) 

(259.37) 

(4,348.59) 

(1,066.07) 

-
2,207.41 

1, 141.34 

1,138.25 

3.09 

1,141.34 



TIPS INDUSTRIES LIMITED 

CONDENSED STATEMENT OF CASH FLOW AS AT DECEMBER 31, 2023 

Notes 

a]Debt reconciliation statement in accordance with Ind AS 7 

Opening balances 

Lease Liabilities 

Movements 

Lease Liabilities 

Closing balances 

Lease Liabilities 

Nine month period ended 

December 31, 2023 

(Audited) 

383.76 

(14.30) 

369.45 

(INR in Lakhs) 

Year ended 

March 31, 2023 

(Audited) 

395.26 

(11.50) 

383.76 

b]The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard (IND AS) 7 -

"Cash Flow Statements". 

In terms of our report of even date 

For SSPA & Associates 

Parag Ved 

Partner 

Membership No. 102432 

Place : Mumbai 

Date : February 28, 2024 

For and on behalf of the Board of Directors of 

TIPS INDUSTRIES LIMITED 

CIN :L92120MH1996PLC0993S9 

Chairman & Managing Director 

DIN : 00555831 

Ramesh S. Taurani 

Executive Director 

DIN : 00010130 

< 

~v! ~\J. \."' • .('/ k • 
Bijal Patel 

Company Secretary 

, CS Membership No. : 30140 

~ ;; 
Hari Nair 

Chief Execut ive Officer 

Place: Mumbai 

Date : February 28, 2024 

Sushant Oalmia 

Chief Financial Officer 



TIPS INDUSTRIES LIMITED 

Notes formil"lg part of the Condensed Financial Statements for the period ended December 31, 2023 

Statement of changes in equity 

A. Equity Share Capital 

As at December 31, 2023 

Balance at the beginning of the current reporting period 

1,284.27 

As at March 31, 2023 

Balance at the beginning of the current reporting period 

1,296.87 

B. Other Equity 

Changes in Equity 
Restated balance at 

Share Capital due to 
the beginning of the 

prior period errors 
current reporting 

period 

- -

Changes in Equity 
Restated balance at 

Share Capital due to 
the beginning of the 

prior period errors 
current reporting 

period 
- -

(Amount in INR Lakhs unless otherwise stated) 

Changes in equity Balance at the end of 
share capital during the current reporting 

the current year period 

- 1,284.27 

Changes in equity Balance at the end of 

share capital during the current reporting 

the current year period 

(12.60) 1,284.27 

Reserves and Surplus 
As at December 31, 2023 Securities Premium Capital Redemption 

Total General Reserve 
Reserve Reserve 

Retained Earnings 

Balance as at April 01, 2023 403.65 - 446.32 11,483.84 12,333.82 
Profit /(Loss) for the Period - - - 10,140.37 10,140.37 
OCI for the period - - - (45.93) (45.93) 
Payment of dividends - - - (4,494.93) (4,494.94) 
Balance as at December 31, 2023 403.65 - 446.32 17,083.35 17,933.32 



As at March 31, 2023 

Balance as at April 01, 2022 
Buyback of Shares 

Profit /(Loss) for the year 

OCI for the year 

Tax on Buyback of Shares 
Payment of dividends 

Balance as at March 31, 2023 

Significant accounting policies {Refer Note No. (2)} 

In terms of our report of even date 

For SSPA & Associates 

Chartered Accountants 
Firm Registration No. 131069W 

Va..~~ 
Parag Ved 

Partner 

Membership No. 102432 

PlacP : Mumbai 

Date : February 28, 2024 

General Reserve 

416.25 

(12.60) 

-

-
-

-
403.65 

Reserves and Surplus 

Securities Premium Capital Redemption 

Reserve Reserve 

- 433.72 

12.60 

- -
- -

- -
- -

- 446.32 

For and on behalf of the Board of Directors of 

TIPS INDUSTRIES LIMITED 

Retained Earnings Total 

8,093.47 8,943.45 

(3,263.40) (3,263.40) 

7,652.16 7,652.16 

(1.80) (1.80) 

(737.22) (737.22) 

(259.37) (259.37) 

11,483.84 12,333.82 

CIN :L92120MH1996PLC099359 - ~ . ~ ,--r:: --
~ ~ 

Kumar S. Taurani 

Chairman & Managing Director 

DIN: 00555831 

(' 

tvf 
Bijal Patel 

Company Secretary 

CS Membership No.: 30140 

)r);~ 
Hari Nair 

Chief Executive Officer 

Place : Mumbai 

Date : February 28, 2024 

Ramesh S. Taurani 

Executive Director 

DIN : 00010130 

9u\.~,,(?{ . 
Sushant Dalmia 

Chief Financial Officer 



NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS 
Amount expressed in INR Lacs unless otherwise stated. 

1. Company Background: 

Tips Industries Limited is a Company limited by shares, incorporated and domiciled in India. The 

Company was incorporated on May 8, 1996 under Chapter IX of the Companies Act, 1956. The Company 

is engaged in the business of Production, acquisition and exploitation Music of Rights. The Equity Shares 

of the Company are listed on BSE Limited and National Stock Exchange of India Limited. 

2. Summary of Significant Accounting Policies: 

This note provides a list of the significant accounting policies adopted in the preparation of these 

financial statements. These policies have been consistently applied to all the periods / years presented, 

unless otherwise stated. 

a) Basis of Preparation of financial statements: 

i) Compliance with Ind As: 

The interim condensed financial statements for the period ended December 31, 2023 have been 

prepared in accordance with Indian Accounting Standard (referred to as "Ind AS") 34, Interim 

Financial Reporting and other Ind ASs notified under the Companies (Indian Accounting Standards) 

Rules, 2015 (as amended from time to time) and other relevant provisions of the Companies Act, 

2013 ("the Act") (as amended from time to time).These interim condensed financial statements 

must be read in conjunction with the financial statements for the year ended March 31, 2023. They 

do not include all the information required for a complete set of Ind AS financial statements. 

However, selected explanatory notes are included to explain events and transactions that 

management believes are significant to an understanding of the changes in the Company's financial 

position and performance since the last annual financial statements.The interim condensed 

financial statements (hereafter referred to as 'financial statement') were approved by the 

Company's board of directors on February 28, 2024. 

These financial statements are presented in Indian rupees (INR), which is the Company' s functional 

currency. All amounts have been rounded off to two decimal places to the nearest lakh, unless 

otherwise indicated. 

ii) Historical cost convention: 

The financial statements have been prepared on a historical cost basis, except for the following: 

A) Certain financial assets and liabilities (including derivative instruments) that are measured at 

fair value. 

B) Defined benefit plans assets measured at fair value 

iii) Current/ Non- Current Classification: 

Any asset or liability is classified as current if it satisfies any of the following condit ions: 

a) it is expected to be realised or settled or is intended for sale or consumption in the Company's 

normal operating cycle; 

b) it is expected to be realised or settled within twelve months from the reporting date; 



NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS 
Amount expressed in INR Lacs unless otherwise stated. 

c) it is held primarily for the purposes of being traded; 

d) the asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle 

a liability for at least twelve months after the reporting date; 

e) in the case of a liability, the Company does not have an unconditional right to defer settlement 

of the liability for at least twelve months from the reporting date. 

All other assets and liabilities are classified as non- current. 

For the purpose of current/ non-current classification of assets and liabilities, the Company has 

ascertained its normal operating cycle as twelve months. This is based on the nature of services and 

the time between the acquisition of assets or inventories for processing and their realisation in cash 

and cash equivalents. 

b) Use of accounting estimates and judgments: 

The preparation of financial statements in accordance with Ind AS requires use of estimates and 
assumptions for some items, which might have effect on their recognition and measurement in the 
balance sheet and statement of profit and loss. The actual amounts realised may differs from the 
estimates. 

Such estimates are reviewed at each reporting period and impact if any is given in current and future 
periods. Estimates and assumptions are required in particular for: 

i) Estimated useful life of property, plant and equipment: 

Useful lives of tangible assets are based on the life prescribed in Schedule II of the Companies Act, 
2013. In cases, where the useful lives are different from that prescribed in Schedule II, they are 
based on technical advice, taking into account the nature of the asset, the estimated usage of the 
asset, the operating conditions of the asset, past history of replacement, anticipated technological 
changes, manufacturers' warranties and maintenance support. 

ii) Recoverability of deferred income tax assets: 

In determining the recoverabil ity of deferred income tax assets, the Company primarily considers 

current and expected profitability of applicable operating business segments and their ability to 

utilise any recorded tax assets. The Company reviews its deferred income tax assets at every 

reporting period end, taking into consideration the availability of sufficient current and projected 

taxable profits, reversals of taxable temporary differences and tax planning strategies. 

iii) Measurement of defined benefit obligations and other employee benefit obligations: 

The Company's net obligation in respect of gratuity benefit scheme is calculated by estimating the 

amount of future benefit that employees have earned in return for their service in t he current and 

prior periods; that benefit is discounted to determine its present value, and the fair value of any 

plan assets is deducted. 



NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS 
Amount expressed in INR Lacs unl~ss otherwise stated . 

Compensated absences which are not expected to occur within twelve months after the end of the 

period in which the employee renders the related services are recognised as a liability at the present 

value of the other long-term employment benefits. 

The present value of the obligation is determined based on actuarial valuation at the balance sheet 

date by an Independent actuary using the Projected Unit Credit Method, which recognises each 

period of service as giving rise to additiona l unit of employee benefit entitlement and measures. 

The obligation is measured at the present value of the estimated future cash flows. The discount 

rates used for determining the present value of the obligation under defined benefit plan, are based 

on the market yields on Government securities as at the balance sheet date. 

iv) Fair Value 

The Company measures financial instruments at fair value in accordance with the accounting 

policies mentioned below. Fair value is the price that would be received to sell an asset or paid to 

transfer a liability in an orderly transaction between market participants at the measurement date. 

The fair value measurement is based on the presumption that the transaction to sell the asset or 

transfer the liability takes place either: 

in the principal market for the asset or liability or 

in the absence of a principal market, in the most advantageous market for the asset or liability. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are 

categorised within the fair value hierarchy that categorises into three levels, as described as follows, 

the inputs to valuation techniques used to measure value. The fair va lue hierarchy gives the highest 

priority to quoted prices in active markets for identical assets or liabilities (Level 1 inputs) and the 

lowest priority to unobservable inputs (level 3 inputs). 

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities. 

Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or 

liability, either directly or indirectly 

Level 3: Inputs that are unobservable for the asset or liability 

For assets and liabilities that are recognised in the financial statements at fair value on a recurring 

basis, the Company determines whether transfers have occurred between levels in the hierarchy by 

re-assessing categorisation at the end of each reporting period. 



NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS 
Amount expressed in INR Lacs unless otherwise stated. 

c) Property ,Plant and equipment: 

Measurement at recognition 

The cost of an item of property, plant and equipment is recognised as an asset if, and only if, it is 

probable that future economic benefits associated with the item will flow to the Company and the cost 

of the item can be measured reliably and is measured at cost. Subsequent to recognition, all items of 

property, plant and equipment (except for freehold land) are stated at cost less accumulated 

depreciation and accumulated impairment losses, if any. 

The cost of property, plant and equipment comprises its purchase price plus any costs directly 

attributable to bringing the asset to the location and condition necessary for it to be capable of 

operating in the manner intended by management and the initia l estimate of decommissioning, 

restoration and similar liabilities, if any. Subsequent expenditure is capitalised only if it is probable that 

the future economic benefits associated with the expenditure will flow to the Company. 

Items such as spare parts, stand-by equipment and servicing that meets the definition of property, plant 

and equipment are capitalised at cost and depreciated over the useful life. Cost of repairs and 

maintenance are recognised in the statement of profit and loss as and when incurred. 

Depreciation: 

Depreciation is provided on Straight Line Method, over the useful life of the assets as prescribed under 

Part C of Schedule II of the Companies Act, 2013 except for Improvements to Leasehold Premises. 

Improvements to Leasehold Premises are amortized over the period of lease. 

Depreciation on additions/ deletions is calculated on a pro-rate basis from the date of addition/ upto 

the date of deletion. 

Capital work in progress and Capital advances 

Assets under Capital Work in Progress includes the cost of property, plant and equipment that are not 

ready to use at the balance sheet date. Advances paid to acquire property, plant and equipment before 

the balance sheet date are disclosed under Other Non Current Assets. Assets under Capital Work in 

Progress are not depreciated as these assets are not yet available for use. 

De recognit ion 

An item of property, plant and equipment is derecognised upon disposal or when no future economic 

benefits are expected from its use or disposal. Any gain or loss on derecognition of an item of property, 

plant and equipment is measured as the difference between the net disposal proceeds and the carrying 

amount of the item and is recognised in the statement of profit or loss in the period the asset is 

derecognised. 
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d) Investment properties 

Properties that are held for long-term rental yields or for capital appreciation or both, and that is not 

occupied by the Company, is classified as investment property. Investment property is measured initially 

at its cost, including related transaction costs and where applicable borrowing costs. Subsequent 

expenditure is capitalised to the asset's carrying amount only when it is probable that the future 

economic benefits associated with t he expenditure will flow to the Company and the cost of item can 

be measured reliably. All other repairs and maintenance costs are expensed when incurred. Investment 

properties are depreciated using the straight-line method over their estimated useful life. 

Improvements to the leasehold premises are amortised over the period of lease. 

e) Financial Instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial 

liability or equity instrument of another entity. 

i) Non-derivative financial assets: 

Initial recognition and measurement 

The Company recognises a financial asset in its balance sheet when it become party to the 

contractual provisions of the instrument . All financial assets are recognised initially at fair value plus, 

in the case of financial assets not recorded at fair value through profit or loss (FVTPL), transaction 

costs that are attributable to the acquisition of the financial asset. 

Where the fair value of a financial asset at initial recognition is different from its transaction price, 

the difference between the fair value and the transaction price is recognised as a gain or loss in the 

statement of profit and loss at initial recognition if the fair value is determined through quoted 

market price in an active market for an identical asset (i.e level 1 input) or th rough a valuation 

technique that uses data from observable markets (i.e level 2 input). 

In case the fair value is not determined using a level 1 or level 2 input as mentioned above, the 

difference between the fair value and transaction price is deferred appropriately and recognised as 

a gain or loss in the statement of profit and loss only to the extent that such gain or loss arises due 

to a change in factor market participants take into account when pricing the financial asset. 

However, trade receivables that do not contain a significant financing component are measured at 

transaction price irrespective of the fair value on initial recognition. 

Subsequent measurement: 

For subsequent measurement, the Company classifies a financial asset in accordance with the below 

criteria: 

i) The Company's business model for managing the financia l asset and 

ii) The contractual cash flow characteristics of the financial asset. 
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Based on the above criteria, the Company classifies its financial assets into the following categories: 

i) Financial assets measured at amortised cost. 

ii) Financia l assets measured at fair value through profit and loss (FVTPL). 

i) Financial assets measured at amortised cost: 

A financial asset is measured at t he amortised cost if both the conditions are met: 

a) The Company's business model objective for managing the financial asset is to hold financial 

assets in order to collect contractual cash flows. 

b) The contractua l terms of the financial asset give rise on specified dates to cash flows that 

are solely payments of principal and interest on the principal amount outstanding. 

This category applies to cash and bank balances, trade receivables, loans, deposits and other 

financial assets of the Comr:,any. Such financial assets are subsequently measured at amortised 

cost using the effective interest method. The amortised cost of a financial asset is also adjusted 

for loss allowance, if any. 

ii) Financial assets measured at fair value through profit and loss (FVTPL): 

A financial asset is measured at FVTPL unless it is measured at amortised cost or at Fair Value 

through Other Comprehensive Income (FVTOCI). This is a residual category applies to 

inventories, and other investments of the Company excluding investment in subsidiary. Such 

financial assets are subsequently measured at fair va lue at each reporting date. Fair value 

changes are recognised in the statement of profit and loss. 

Derecognition: 

A financial asset when the contractual rights to the cash flows from t he financial asset expire or it 

transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109. On 

derecognition of a financial asset, the difference between the carrying amount and the 

consideration received is recognised in the statement of profit and loss. 

Impairment of financial assets: 

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for 
measurement and recognition of impairment loss on the following financial assets and credit risk 
exposure: 

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, 
debt securities, deposits, and bank balance. 

b) Trade receivables - The application of simplified approach does not require the Company to 
track changes in credit risk. Rather, it recognises impairment loss allowance based on lifet ime 
ECLs at each reporting date, right from its initial recognition. Trade receivables are tested for 
impairment on a specific basis after considering the sanctioned credit limits, security like 
letters of credit, security deposit collected etc. and expectations about future cash flows. 
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Presentation: 

Financial assets and liabilities are offset and the net amount presented in the statement of balance 

sheet when, and only when, the Company has a legal right to offset the amounts and intends either 

to settle on a net basis or to realize the asset and settle the liability simultaneously. 

ii) Non-derivative financial liabilities 

Initial recognition and measurt:ment 

Financial liabilities are recognised initially on the trade date at which the Company becomes a party 

to the contractual provisions of the instrument. All financial liabilities are recognised initially at fair 

value minus, in the case of financial liabilities not recorded at fair value through profit or loss 

(FVTPL), transaction costs that are attributable to the acquisition of the financial liabilities. 

Borrowings are recognised initially at fair value, net of transaction costs incurred, and subsequently 

carried at amortised cost; any difference between the initial carrying value and the redemption 

value is recognised in the statement of profit or loss over the period of the borrowings using the 

effective interest rate method. Other financial liabilities are recognised initially at fair value plus any 

directly attributable transaction costs. 

Non-derivative financial liabilities of the Company comprise long-term borrowings, short-term 

borrowings, bank overdrafts and trade and other payables. 

Subsequent measurement: 

Subsequent to initial recognition these financial liabilities are measured at amortised cost using the 

effective interest method. 

Derecognition: 

The Company derecognises a financial liability when its contractual obligations are discharged or 

cancelled or expired. When an existing financial liability is replaced from the same lender on 

substantially different terms, or terms of an existing liability are substantially modified, such an 

exchange or modification is treated as the de recognition of the original liability and the recognition 

of a new liability. The difference between the carrying amount of the financial liability derecognised 

and the consideration paid is recognised in the statement of profit and loss. 

f} In house music production/ acquisition cost for Audio film and non film albums:-

ln-house music production costs/ acquisition cost is charged to revenue on release of albums/audio, 

considering the uncertainty of future economic benefits and the short duration over which such benefits 

may accrue. 
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g) Cash and cash equivalents: 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term 

deposits with remaining maturity of three months or less, which are subject to an insignificant risk of 

changes in value. For the purpose of the statement of cash flows, cash and cash equivalents consist of 

cash and short-term deposits, as defined above, net of outstanding bank overdrafts as they are 
considered an integral part of the Company's cash management. 

h) Foreign Currency Transactions 

Initial Recognition: 

All transactions that are not denominated in the Company's functional currency are foreign currency 

transactions. These transactions are initially recorded in t he functional currency by applying the 

appropriate daily rate which best approximates the actual rate of the transaction. Exchange differences 

arising on foreign exchange transactions settled during the period/ year are recognised in the statement 

of profit and loss. 

Measurement of foreign current items at reporting date: 

Monetary assets and liabilities denominated in foreign currencies are translated at the functional 

currency rate of exchange at the reporting date. Non-monetary items measured based on historical 

cost in a foreign currency are not translated. Non-monetary items measured at fair value in a foreign 

currency are translated to the functional currency using the exchange rates at the date when the fair 

value was determined. 

Exchange differences arising out of these translations are recognised in t he statement of profit and loss. 

i) Revenue recognition: 

Revenue is recognized when a customer obtains control and has t he ability to direct the use of and 

obtain the benefits of products or services for the consideration that the company expects to be entitled 
to in exchange for those products and services. 

The Company exercises judgment whether the revenue should be recognized "over t ime' or 'at a point 

of time'. The company considers deoiled understanding of customer contractual arrangements, transfer 
of control vis a vis transfer of risk and reward, acceptance of delivery i.e when control is transferred. 

Revenue is recognized only to the extent that it is highly probable that the amount will not be subject to 
significant reversal when uncertainty relating to its recognition is resolved. 

The specific recognition criteria described below must also be met before revenue is recognized: 

i) Audio Right Receipt: Revenue from sale is recognized at a point of time when a control is 

transferred to a customer based on terms of the agreement/ contracts. 
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ii) Royalty from Music Rights: Revenue from Music rights where a customer obtains "right to use' is 

recognized at the point of time the license is made available to the customer as per the terms of 

the agreement / contracts. 

iii) Interest Income: Interest income is accounted on accrual basis, at the contracted terms. 

iv) Others: Revenue in respect of Insurance/Other claims is recognized only when it is reasonably 

certain that the ultimate collec~ion is made. 

j) Employee Benefits: 

i) Short-term obligations: 

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled 

wholly within 12 months after the end of the period in which the employees render the related 

services are recognised in respect of employees services up to the end of the reporting period and 

are measured at the amount expected to be paid when liabilities are settled. The liabilities are 

presented as current employee benefit obligations in the balance sheet. 

ii) Other long term employee benefit obligations: 

Gratuity obligations: 

The liability or asset recognised in the balance sheet in respect of defined benefits and gratuity plans 

is the present value of the defined benefits obligations at the end of the reporting period less the 

fair value of plan assets. The de.cined benefit obligation is calculated annually by actuaries using the 

projected unit credit method. 

The present value of the defined benefit obligation denominated in INR is determined by 

discounting the estimated future cash outflows by reference to market yields at the end of the 

reporting period on government bonds that have terms approximating to the terms of the related 

obligation. 

The net interest cost is calculated by applying the discount rate to the net ba lance of the defined 

benefit obligation and the fair value of plan assets. This cost is included in employee benefit expense 

in the statement of profit and loss. 

Remeasurement gains and losses arising from experience adjustments and changes in acturaial 

assumptions are recognised in the period in which they occur, directly in other comprehensive 

income. They are included in r2tained earnings in the statement of changes in equity and in the 

balance sheet. 

Changes in the present value of the defined benefit obligation resulting from plan amendments or 

curtailments are recognised immediately in profit or loss as past service cost 
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Defined Contribution plans: 

The company pays provident fund contributions to publicly administered provident funds as per 

local regulations. The company has no further payment obligations once the contribution have been 

paid. The contributions are accounted for as defined contribution plans and the contribution are 

recognised as employee benefit expense when they are due. Prepaid contributions are recognised 

as an asset to the extent that a cash refund or a reduction in the future payments is available. 

iii) Bonus Plan: 

The company recognises a liability and an expense for bonuses. The company recognises a provision 

where contractually obliged or where there is a past practice that has created a constructive 

obligation. 

k) Taxes on Income: 

Income tax expense comprises current and deferred tax. It is recognised in the statement of profit 

and loss except to the extent that it relates to a business combination, or items recognised directly in 

equity or in other comprehensive income. 

i) Current tax 

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the 

period/ year as per the provisions of tax laws enacted in India and any adjustment to the tax payable 

or receivable in respect of previous periods / years. It is measured using tax rates enacted or 

substantively enacted at the reporting date. 

Current tax assets and liabilitie~ are offset only if, the Company has a legally enforceable right to set 

off the recognised amounts; and intends either to settle on a net basis, or to realise the asset and 

settle the liability simultaneously. 

ii) Deferred tax: 

Deferred tax is recognised on deductible temporary differences between t he carrying amounts of 

assets and liabilities in the balance sheet and the corresponding tax bases used in the computation 

of taxable income, the carry forward of unused tax losses and the ca rry forward of unused tax 

credits. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the 

period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that 

have been enacted or substantively enacted by the end of the reporting period. 

Deferred tax liabilities are generally recognized for all deductible temporary differences. In case of 

temporary differences that arise from initial recognition of assets or liabilities in a transaction that 

affect neither the taxable profit nor the accounting profit, deferred tax liabilities are not recognised. 

Also, for temporary differences if any that may arise from initial recognition of goodwill, deferred 

tax liabilities are not recognised. 
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Deferred tax assets are generally recognized for all deductible temporary differences to the extent 

that it is probable that taxable income will be available against which those deductible temporary 

differences can be utilised. In case of temporary differences that arise from initial recognition of 

assets or liabilities in a transaction that affect neither the taxable profit nor the accounting profit, 

deferred tax assets are not recognised. 

The Company reviews the carrying amount of deferred tax assets at the end of each reporting period 

and reduce amounts to the extent that it is no longer probable that sufficient taxable income will 

be available to allow all or part :,fthe asset to be recovered. 

Presentation of current and deferred tax: 

Current and deferred tax are recognised as income or an expense in the statement of profit and 

loss, except when they relate to items that are recognised in Other Comprehensive Income/ Equity, 

in which case, the current and deferred tax income/ expense are recognised in Other 

Comprehensive Income/ Equity. 

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off 

current income tax assets against current income tax liabilities and when they relate to income taxes 

levied by the same taxation authority. 

I) Earnings per share: 

The basic earnings per share ('EPS') is computed by dividing the net profit attributable to equity 

shareholders for the period, by the weighted average number of equity shares outstanding during the 

period. 

Diluted EPS is computed using the weighted average number of equity and dilutive (potential) equity 

equivalent shares outstanding during the period except where the results would be anti-dilutive. 

m) Provisions and Contingencies 

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive 

obligation that can be estimated reliably, and it is more likely than not that an outflow of economic 

benefits will be required to settle the obligation. Provisions are discounted where the effect of 

discounting is material at a pre-tax rate that reflects current market assessments of the time value of 

money. Unwinding of the discount (accretion) is recognized as a finance cost. Discount rates are 

assessed and projected timing of future obligations each reporting period. 

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation 

that may, but probably will not require an outflow of resources embodying economic benefits or the 

amount of such obligation cannot be measured reliably. When there is a possible obligation or a present 

obligation or a present obligation in respect of which likelihood of outflow of resources embodying 

economic benefits is remote, no provision or disclosure is made. 
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n) Investment and other financial assets: 

i) Classification: 

The company classifies its financial assets in the following measurement categories: 

a) those to be measured subsequently at fair value (either through other comprehensive income,or 

through profit or loss),and 

b) those measured at amortised cost 

The classification depends on the entity's business model for managing the financial assets and the 

contractual terms of the cash flows. 

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other 

comprehensive income. 

ii) Measurement: 

At intial recognition, the company measures a financial asset at its fair value plus, in the case of a 

financial asset not at fair value through profit or loss, transaction costs that are directly attributable 

to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value 

through profit or loss are expensed in profit or loss. 

o) Leases: 

As a Lessee: 

The company recognizes a right-of-use asset and a lease liability at the lease commencement date. 

Right-of-use asset (ROU): 

The right-of-use asset is initially measured at cost. Cost comprises of the initial amount of the lease 

liability adjusted for any lease payments made at or before the commencement date, any initial direct 

costs incurred by the lessee, an estimate of costs to dismantle and remove the underlying asset or to 

restore the underlying asset or the site on which it is located less any lease incentives received. 

After the commencement date, a lessee shall measure the right-of-use asset applying cost model, 

which is Cost less any accumulated depreciation and any accumulated impairment losses and also 

adjl!sted for certain re-measurements of the lease liability. 

Right-of-use asset is depreciated using stra ight-line method from the commencement date to the end 

of the lease term. If the lease transfers the ownership of the underlying asset to the company at the 

end of the lease term or the cost of the right-of-use asset reflects the company will exercise the 

purchase option, ROU will be depreciated over the useful life of the underlying asset, which is 

determined based on the same basis as property, plant and equipment. 
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Lease liability: 

Lease liability is initially measured at the present value of lease payments that are not paid at the 

commencement date. Discounting is done using the implicit interest rate in the lease, if that rate 

cannot be readily determined, then using the company's incremental borrowing rate. Incremental 

borrowing rate is determined based on entity's borrowing rate adjusted for terms of the lease and type 

of the asset leased. 

Lease payments included in the measurement of the lease liability comprises of fixed payments 

(including in substance fixed payments), variable lease payments that depends on an index or a rate, 

initially measured using the index or rate at the commencement date, amount expected to be payable 

under a residual value guarantee, the exercise price under a purchase option that the company is 

reasonably certain to exercise, lease payments in an optional renewal period if the company is 

reasonably certain to exercise an extension option, and penalties for early termination of a lease unless 

the company is reasonably certain not to terminate early. 

Lease liability is measured at amortised cost using the effective interest method. Lease liability is re

measured when there is a change in the lease term, a change in its assessment of whether it will 

exercise a purchase, extension or termination option or a revised in-substance fixed lease payment, a 

change in the amounts expected to be payable under a residual value guarantee and a change in future 

lease payments arising from change in an index or rate. 

When the lease liability is re-measured corresponding adjustment is made to the carrying amount of 

the right-of-use asset. If the carrying amount of the right-of-use asset has been reduced to zero it will 

be recorded in statement of profit and loss. 

Right-of-use asset is presented under "Property, Plant & Equipment" and lease liabilities are presented 

under " Financial liabilities" in the balance sheet. 

The company has elected not to recognise right-of-use assets and lease liabilities for short term leases. 

The lease payments associated wi~h these leases are recognised as an expense on a straight-line basis 

over the lease term. 

As a Lessor: Lease income from operating leases where the Company is a lessor is recognised as 

income on a straight-line basis over the lease term unless the receipts are structured to increase in line 

with expected general inflation to compensate for the expected inflationary cost increases. The 

respective leased assets are included in the balance sheet based on their nature. 

p) Impairment of non-financial assets: 

Assets are tested for impairment whenever events or changes in circumstances indicate that the 

carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the 

asset's carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an 

asset's fair value less costs of disposal and value in use. For the purposes of assessing impairment, assets 
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are grouped at the lowest levels tor which there are separate ly identifiable cash inflows which are 

largely independent of the cash inflows from other assets or group of assets (cash-generating units). 

q) Borrowing costs: 
General and specific borrowing costs that are directly attributable to the acquisition, construction or 

production of a qualifying asset are capitalised during the period of time that is required to complete 

and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take a 

substantial period of time to get ready for their intended use or sale. Other borrowing costs are 

expensed in the period in which they are incurred, unless t hey are capitalised. 
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TIPS INDUSTRIES LIMITED (Amount in INR Lakhs unless otherwise stated) 

NOTES FORMING PART OF THE INTERIM CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED DECEMBER 31, 2023 

3. PROPERTY, PLANT AND EQUIPMENT (PPE) 

Description of Assets 

Carrying Amount of 

Plant & Equipment 

Vehicles 

Furniture and Fixture 

Office Equipment 

Right to Use Assets 

Total 

Description of Assets 

Gross Block Value 

Balance as at April 01, 2022 

Additions 

Adjustments/Disposals/Transfer 

Balance as at March 31, 2023 

Balance as at April 01, 2023 

Additions 

Adjustments/Disposals/Transfer 

Balance as at December 31, 2023 

Accumulated Depreciation 

Balance as at April 01, 2022 

Depreciation for the year 

Disposal for the year 

Balance as at March 31, 2023 

Balance as at April 01, 2023 

Depreciation for the period 

Adj ustments/Disposals/Transfer 

Balance as at December 31, 2023 

Net Block Value 

As at March 31, 2023 

As at December 31, 2023 

Plant & Furniture & 

Equipment Fixture 

5.36 52.69 

0.16 

- -

5.36 52.85 

5.36 52.85 

0.19 

- 3.79 

5.36 49.25 

5.36 49.24 

- 1.09 

- -
5.36 50.33 

5.36 50.33 

0.59 

2.10 

5.36 48.82 

- 2.52 

- 0.43 

As at 

December 31, 

2023 

-
269.43 

0.43 

64.33 

315.14 

649.33 

Office 
Right to Use 

Vehicles {refer Note 
Equipment 

34(3)) 

405.62 278.68 547.40 

26.73 44.62 37.06 

10.71 - 115.47 

421.64 323.30 468.99 

421.64 323.30 468.99 

243.62 16.22 49.11 

9.48 26.23 

655.78 313.29 518.10 

371.24 202.56 27.27 

6.94 36.11 102.91 

10.71 - 17.25 

367.47 238.67 112.93 

367.47 238.67 112.93 

28.36 25.61 90.03 

9.48 15.32 -
386.35 248.96 202.96 

54.17 84.63 356.06 

269.43 64.33 315.14 

As at 

March 

31,2023 

-

54.17 

2.52 

84.63 

356.06 

497.38 

Total 

1,289.75 

108.57 

126.18 

1,272.14 

1,272.14 

309.14 

39.50 

1,541.78 

655.67 

147.05 

27.96 

774.76 

774.76 

144.59 

26.90 

892.45 

-

497.38 

649.33 



TIPS INDUSTRIES LIMITED (Amount in INR Lakhs unless otherwise stated) 

NOTES FORMING PART OF THE INTERIM CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED DECEMBER 31, 2023 

4 Investment Property 

I Investment property (at cost less accumulated depreciation) 

Opening 

Add : Additions 
Closing 

Less : Accumulated depreciation 

Opening 

Add: Depreciation/ Amortisation 

Closing 

Net block 

II Information regarding income and expenditure of Investment property 

(a) Rent al income derived from investment properties 

(b) Profit arising from investment properties before depreciation and indirect expenses 

Less - Depreciation 

Less - Property Tax & Maintenance Charges 

Profit arising from investment properties before indirect expenses 

Ill Fair Value 

Investment Properties 

IV Estimation of fair value 

As at As at 
December 31, 2023 March 31,2023 

83.51 83.51 
- -

83.51 83.51 

69.45 66.67 
2.09 2.78 

71.54 69.45 

11.97 14.06 

As at As at 
December 31, 2023 March 31,2023 

22.18 29.29 

2.09 2.78 
0.60 0.57 

19.49 25.94 

As at As at 
December 31, 2023 March 31,2023 

440.62 440.62 

Fair Value of Investment Properties for current period is based on valuation report certified by valuation firm in the previous year 
ended 31st December, 2023. 

V Title Deeds of the Immovable Properties as set out in the above t able are in the name of the Company. 



TIPS INDUSTRIES LIMITED (Amount in INR lakhs unless otherwise stated) 

NOTES FORMING PART OF THE INTERIM CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED DECEMBER 31, 2023 

As at 

5 Other Financial Asset s (Unsecured, Considered good} December 31 2023 

Bank Deposits with more than 12 months maturity period • 

Security Deposits -Others 

Total 

2,454.17 

71.22 
2,525.39 

As at 

March 31 2023 
430.17 

272.94 

703.11 

*Fixed deposit of INR 2,454.17 Lakhs (Previous year INR 430.17 Lakhs) includes electr icity deposit of INR. 14.07 Lakhs (Previous year lNR 14.07 Lakhs) & Bank 

Guarantee INR 14.89 Lakhs (Previous Year INR 14.89 Lakhs) 

6 Loans (Unsecured, considered good) 

Employee Loan 

Total 

As at 

December 31 

As at 

2023 March 31 2023 
8.51 12.26 

8.51 12.26 

There are no loans or advances in the nature of loans granted to promoters, Directors, KMPs and their related parties (as defined under Companies Act, 2013), 

either severally or jointly with any other person, that are: 

(a) repayable on demand; or 

(b) without specifying any terms or period of repaymen-. 

7 Deferred Tax Assets (Net) 

Deferred Tax Assets 

Property, plant, equipment and investment property 

Employees benefit Obligations 

Provision for doubtful debts 

Others 

Total 

8 Other Non-Current Assets (Unsecured, Considered good) 

a) Advances Given for Digital Rights 

- Related Party 

- Others 

b] Deposits with Government Authorities 

c] Other Advances 

Total 

9 Investments 

(1) Mutual Funds 

Investment carried at fair value t hrough Profit & Loss 

ICICI - Prudential Corporate Bond Fund - DP Growth 

ICICI Prudential liquid Fund - DP Growth 

Kotak Corporate Bond St andard Growth 

Nippon India Banking & PSU Debt Growth 

HDFC Floating Rate Debt Fund DP-Growth Option 

HDFC Liquid Fund DP Growth Option 

(2) Debentures 

(Unquoted) (at Cost) 

Vivriti Capital Private limited 
Vivrit i Capital Private limited 

Belstar M icro Finance Limited 

Arman Financial Services Ltd 

Total 

Aggregate earring value of quoted investments and market value thereof 

Aggregate earring value of unquoted investments 

Aggregate provision for impairment in the value of inve~tments 

10 Trade Receivables 

Trade Receivables 
Trade Receivables considered good Secured 

Trade Receivables considered good Unsecured 

Trade Receivables which have significant increase in credit risk 

less: Trade Receivables credit impaired 

Units as at Units as at 

December 31, 2023 March 31, 2023 

2,505,957.721 154,536,613 

285,319.873 

29,578.010 

3,670,980.020 

2,134,792.290 

19,282.988 

20 

20 

20 20 

300 

As at As at 

December 31, 2023 March 31, 2023 

39.40 39.40 

3.27 3.27 

4.37 4.37 

7.35 7.35 

54.39 54.39 

As at As at 

December 31, 2023 March 31, 2023 

326.29 

616.42 1,481.55 

46.13 

144.38 

1,087.09 1,527.68 

As at As at 

December 31, 2023 March 31, 2023 

690.98 706.99 

1,001.00 

984.73 

675.51 

958.57 

893.02 

204.83 

199.64 

201.01 201.01 

302.21 

5,712.03 1,312.47 

5,712.03 1,312.47 

As at As at 

December 31, 2023 March 31, 2023 

2,344.10 2,026.92 

28.36 17.37 

(28.36) (17.37) 

2,344.10 2,026.92 



TIPS INDUSTRIES LIMITED (Amount in INR lakhs unless otherwise stated) 

NOTES FORMING PART OF THE INTERIM CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED DECEMBER 31, 2023 

11 Cash & Cash Equivalents 

a] Cash on Hand 
b) Balance with Banks in Current Accounts 

- Current Account 

Total 

12 Bank Balances other than Cash and Cash Equivalents 

a] Bank Deposits with 3-12 months- Maturity@ 

b] Margin Money (Sales Tax Deposit) 
c] Earmarked Balance with Banks (Unclaimed Dividend) 

Total 

@ These deposits are in the form of Fixed Deposit of IN, 6538.86 Lakhs ( Previous Year INR 8545.43 Lakhs) 

13 Loans (Unsecured, considered good) 

Employee Loan 
Other Loan 

Total 

As at 

December 31, 2023 
3.69 

1,239.94 

1,243.63 

As at 
December 31, 2023 

6,538.86 

0.22 

10.77 

6,549.85 

As at 

December 31, 2023 
14.02 

252 29 

266.31 

As at 

March 31, 2023 

3.09 

1,138.25 

1,141.34 

As at 

March 31, 2023 
8,545.43 

0.22 

5.78 

8,551.43 

As at 

March 31, 2023 

11.09 
252.29 

263.38 

There are no loans or advances in the nature of loans granted to promoters, Directors, KMPs and their related parties (as defined under Companies Act, 2013), 

either severally or jointly with any other person, that are: 

(a) repayable on demand; or 
(b) without specifying any terms or period of repayment 

14 Other Financial Assets (Unsecured, considered good) 

a] Security Deposit against Premises to Related Parties 

b] Security Deposits -Others 

cl Other Receivables If 

Total 

As at 

December 31, 2023 

250.00 
8.93 

33.28 
292.21 

As at 

March 31, 2023 

250.00 

73.78 
8.67 

332.45 

The Company has not given any advances to directors of the Company either severally or jointly with any other persons or advances to firm or any other companies 

respectively in which any director is partner or a member. 

# these are receivables from Related Party. 

15 Other Current Asset s {Unsecured, considered Good) 

o] Advances for Music Audio & Video Rights 

- Related P3rty 
- Others 

b] Prepaid Expenses 
c] Balances with Government Authorities 

d] Advance for expenses 

Total 

16 Current Tax Assets (Net) 
Advance payment of Income tax and Tax Deducted at Source 

(net of Provision for Taxation INR. 2300 Lakhs (l/Y INR NIL) 

Total 

As at 

December 31, 2023 

-
1,529.32 

6.73 

322.58 

57.49 
1,916.12 

As at 

December 31, 2023 

104.92 

104.92 

As at 
March 31, 2023 

1,381.29 

591.18 

1.40 

509.01 

252.73 

2,735.62 

As at 

March 31, 2023 

97.07 

97.07 



TIPS INDUSTRIES LIM ITED (Amount in INR Lakhs unless otherwise stated) 

NOTES FORMING PART OF THE INTERIM CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED DECEMBER 31, 2023 

17 Equity Share Capital {Refer Note No 34(2)(e)) 
a) Authorised 20,00,00,000 Equity Shares of Re. 1 each 

b) Issued, Subscribed and fully paid-up 

Total 

18 Other Equity 

1 General Reserves 

2 Capital Redempt;on Reserve 

3 Retained Earnings 

Total 

1 General Reserves 

Balance at the Beginning of the year 

Less: Transferred to Capital Redemption Reserve 

Balance at t he end of the period / year 

As at December 31, 2023 

Number of Shares Amount 

200,000,000 2,000.00 

128,426,590 1,284.27 

128,426,590 1,284.27 

As at March 31, 2023 

Number of Shares Amount 

20,000,000 2,000.00 

12,842,659 1,284.27 

12,842,659 1,284.27 

As at As at 

December 31, 2023 March 31, 2023 

403.65 403.65 

446.32 446.32 

17,083.35 11,483.84 

17,933.32 12,333.82 

As at As at 

December 31, 2023 March 31, 2023 

403.65 416.25 

- 12.60 

403.6S 403.65 

General reserve: The general reserve is used 1rom time to t ime to t ransfer prof it s from retained earnings for appropriation purposes, as the 

same is created by transfer from one components of equity to another 

2 capital Redemption Reserve 

Ba lance at the Beginning of the year 

Add: Transferred from General Reserves 

Balance at the end of t he period / year 

As at 

December 31, 2023 

446.32 

-
446.32 

As at 

March 31, 2023 

433.72 

12.60 

446.32 

Capit al redemption reserve: This reserve is used to increase the reserve by issue & paid up price of the share on buy back of shares by 

company 

3 Retained Earnings 

Balance at the Beginning of the year 

Net profit for the period 

Other comprehensive income for the period / year 

Remeasurement gain (loss) of post employment benefit obligations (net of taxes) 

Less : Buyback of Shares 

Tax on Buyback of Shares 

Dividend Paid 

Balance at t he end of t he period / year 

19 Lease Liabilities 

Lease liabilities {Refer Note No 34(3)) 

Total 

20 Employee Benefit Obligation 

Grat uity 

Tota l 

21 Other Non Current Liabilities 

Advance from Customers 

Total 

As at 

December 31, 2023 

11,483.84 

10,140.37 

(45.93) 

-

(4,494.93) 

17,083.35 

As at 

December 31, 2023 

263.11 

263.11 

As at 

December 31, 2023 

55.09 

55.09 

As at 

December 31, 2023 

802.10 

802.10 

As at 

March 31, 2023 

8,093.47 

7,652.16 

(1.80) 

(3,263.40) 

(737.22) 

(259.37) 

11,483.84 

As at 

March 31, 2023 

312.03 

312.03 

As at 

March 31, 2023 

11.77 

11.77 

As at 

March 31, 2023 

-



TIPS INDUSTRIES LIMITED (Amount in INR lakhs unless otherwise stated) 

NOTES FORMING PART OF THE INTERIM CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED DECEMBER 31, 2023 

22 Lease Liabilities 

Lease liabilities {Refer Note No 34(3)) 

Total 

23 Trade Payables 

(a) Total outstanding dues of micro and small enterprises 

(b) Total outstanding dues of Creditors other than micro and small enterprises# 

Total 

# Payable to related party for the period INR 257.20 Lakhs (Previous year NIL). 

24 Other Financial Liabilities 

(a) Unclaimed Dividends•• 

(b) Security Deposit 

Total Other Financial Liabilities 

As at 

December 31, 2023 
106.34 

106.34 

As at 

December 31, 2023 

0.95 

1,064.55 

1,065.50 

As at 

December 31, 2023 
10.77 

9.00 

19.77 

As at 

March 31, 2023 

71.73 

71.73 

As at 

March 31, 2023 

1.21 

1,602.61 

1,603.82 

As at 

March 31, 2023 
5.78 

9.00 

14.78 

•• There are no amounts due for payment to the Investors Education and Protection fund under section 124 of the Companies Act, 2013, as at 

the period / year end. 

25 Employee Benefit Obligation 

Gratuity 

Total 

26 Other Current Liabilities 

(a) Advances from Customers 

(b) Statutory Dues 

Total 

27 Current Tax liability (Net) 

Provision for Taxation 

(net of Advance payment of Income tax and Tax Deducted at Source INR 5520.33 Lakhs (L/Y INR 

4975. 77 Lakhs) 

Total 

As at 

December 31, 2023 
1.52 

1.52 

As at 

December 31, 2023 
475.06 

158.62 

633.68 

As at 

December 31, 2023 

601.15 

601.15 

As at 

March 31, 2023 
1.25 

1.25 

As at 

March 31, 2023 
3,526.95 

83.43 

3,610.38 

As at 

March 31, 2023 

25.71 

25.71 



TIPS INDUSTRIES LIMITED (Amount in INR lakhs unless otherwise stated) 

NOTES FOR:vllNG PART OF THE INTERIM CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED DECEMBER 31, 2023 

28 Revenues from Operations 

Sale of Services 

Licence fees 

Total Revenue from Operations 

a) Disaggregation of revenue from contracts with customers 

Revenue by Geography 

Domestic 

International 

b] Contract Balances 
The following table provides information about receivables from contracts with customers. 

Receivables, which are included in 'trade and other receivables {Refer Note No 10) 

Advance rer.eived from Customers (Refer Note No 21 &26(a}} 

29 Other Income 

Interest Income 

On Fixed Deposits w ith banks 

On Lease Liabilities 

Rent Income 

Profit on Sale of Assets 

Foreign Exchange Gain (Net) 

Profit on Sale of Investments 

Fair value gain on Mutual Fund at FVTPL 

Other Non-operating Income 

Total 

30 Employee Benefits Expenses 

Salary, Wages & Bonus 

Contribution to Provident and other Funds 

Gratuity 

Staff Welfare Expenses 

Total 

31 Finance Costs 

Interest on Lease 

Total 

Nine months period ended Nine months period ended 

December 31, 2023 December 31, 2022 

17,832.51 13,476.57 

17,832.51 13,476.57 

License Fees (Audio/ Video) 

Nine months period ended Nine months period ended 

December 31, 2023 December 31, 2022 

4,681.04 3,331.87 

13,151.47 10,144.70 

17,832.51 13,476.57 

Nine months period ended Nine months period ended 

December 31, 2023 December 31, 2022 

2,344.10 2,026.92 

1,277.15 3,526.95 

Nine months period ended Nine months period ended 

December 31, 2023 December 31, 2022 

605.24 270.60 

2.75 -

22.18 21.97 

0.50 0.45 

1.85 36.09 

61.98 -

83.02 12.90 

128.99 0.57 

906.52 342.58 

Nine months period ended Nine months period ended 

December 31, 2023 December 31, 2022 

615.50 485.74 

7.48 7.80 

14.60 12.32 

26.22 25.01 

663.80 530.87 

Nine months period ended Nine months period ended 

December 31, 2023 December 31, 2022 

26.49 21.55 

26.49 21.55 



TIPS INDUSTRIES LIMITED (Amount in INR Lakhs unless otherwise stated) 

NOTES FORMING PART OF THE INTERIM CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED DECEMBER 31, 2023 

32 Depreciation and Amortisation Expenses 

On account of Property.Plant and Equipment 

On account of Investment Property 

Total 

33 Other Expenses 

Electricity Expenses 

Rent 

Repairs & Maintenance : 

-Office Premises 

Insurance 

Rates and Taxes 

Legal and Professional 

Corporate Social Responsibility 

In-house Music Production/Acquisition Cost 

Advertisement Expenses 

Travelling and Conveyance 

Auditors Remuneration (Refer below Note il 
-Statutory Audit 

-Out of pocket expenses 

Donation 

Bad Debts and Advances Written Off 

Directors Sitting Fees 

Editing Expenses 

Stamp duty Regn., & Filing Fees 

Provisions for Doubtful Debts 

Royalty Paid 

Miscellaneous Expenses 

Total 

i) Details of Auditors Remuneration 

Audit Fees 

Certificates - shown under Legal & Professional 

Out of pocket expenses 

Nine months period ended Nine months period ended 

December 31, 2023 December31,2022 

54.57 44.15 

92.11 51.38 

146.68 95.52 

Nine months period ended Nine months period ended 

December 31, 2023 December 31, 2022 

7.81 10.12 
43.70 41.58 

14.33 10.29 
9.28 8.55 
7.33 6.25 

532.94 529.50 
128.31 53.50 

2,492.66 3,215.68 
406.70 860.47 

17.27 25.28 

9.75 9.38 
0.20 0.29 

12.56 12.83 
154.42 36.41 
21.00 17.00 
22.76 19.38 
28.00 42.57 
10.98 8.27 

263.20 269.44 
158.49 214.91 

4,341.69 5,391.66 

9.75 9.38 
- -

0.20 0.29 
9.95 9.67 



TIPS INDUSTRIES LTD (Amount in INR Lakhs unless otherwise stated) 

NOTES FORMING PART OF THE INTERIM CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED DECEMBER 31, ZOZ3 

34} Notes forming part of Financial Statements 

1) Contingent liabilities to the extent not provided for in respect of : 

a} Oaims against the Company not acknowledged as debt 

Penalty under FEMA Act• 

Service Tax matter 
lncomt Tax hab1hty for Assessment year 2020-21 
Income Tax liability for Assessment year 2018-19 _... 

As at 

December 31, 

Z0Z3 

90.00 
192.02 

17.57 
21.95 

329.02 

As at 

March 31, 

Z0Z3 

90.00 
192.02 

17.57 
21.95 

321.54 

• The Company 1s hopeful of favorable decisions for the appeal pending before the Hon'ble Supreme Court. The Hon'ble Supreme Court has granted stay until disposal of 

pet1tton. 

•• As this demand ,s towards dividend distribution tax, which has been already paid by the company 26.09.2018, rectification letter u/s 154 of same has been filed on 18/05/22 

, on rectification of same at income tax site, the said amount would be refunded back to the company. 

b) There has been a Supreme Court Judgement dated 28 Feb 2019, relating to components of salary structure that need to be taken into account while computing the 

con1nbut1on to provident fund under the EPF act. There are interpretative aspects related to the Judgement including the effective date of application. The Company will 
continue to assess any further developments in this matter for the implications on financial statements, if any. 

c) The Code on Social Security, 2020 ("Code") relating to employees benefits during employment and post-employment benefits received Presldential assent in September 
2020. The Code has been published in the Gazette of India. However, t he dale on which the Code will come into effect has not been notified and the final rules/ 

interpretation have not yet been issued. The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the 

Code becomes effective. 

2) Share Capital 

a) Rights, preferences and restrictions attached to Equity shares : The company has only one class of equity shares having a par value of Re. 1/-per share. Each shareholder 

is eligible for one vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General 

Meeting, eJCcept in case of interim dividend. In the event of liqu1dat1on, the equity shareholders are eligible to receive the remaining assets of the Company after 

distribution of all preferential amounts, in proportion to their shareholdings. 

bJ Details of equity shares held by shareholders holding more t han 5" of the aggregate 
equity shares in the Company: December 31, 2023 

Kumar S Tauran, 

Ramesh S Taurani 
Renu K Taurani 

Varsha R Taurani 

Details of equity shares held by Promotors in the Company: 

Promoters of the Company 
Kumar S Taurani 

Ramesh S Taurani 

Renu K Taurani 

Varsha R Tauram 

Shyam M Lakhani 

Details of equity shares held by Promoters Group of the Company: 

Promoters Group of the Company 

Girish K Taurani 

Kunal K Tauran1 

Jaya R Tauran1 

Sneha R Taurani 

Raveena R Taurani 

No. of 

shares 

22,649,640 

22,595,000 

9,664,380 

6,747,310 

December 31, 2023 

"change 
No. of "of during the 

shares holding period 

22,649,640 17.64 (2.65) 

22,595,000 17.59 (2.65) 

9,664,380 7.53 (0.39) 

6,747,310 5.25 (0.39) 

115,000 0.09 

December 31, 2023 

% change 
No. of "of during the 

shares holding period 

5,943,340 4.63 0.00 

5,943,340 4.63 0.00 

4,952,790 3.86 0.00 

4,952,790 3.86 0.00 

4,952,790 3.86 0.00 

"of holding 
17.64 

17.59 

7.53 
5.25 

No. of 

shares 

2,604,964 
2,599,500 

1,016,438 

724,731 

11,500 

No. of 

shares 

594,334 

594,334 

495,279 
495,279 

495,279 

March 31, 2023 

No.of 

shares " of holding 
2,604,964 20.28 

2,599,500 20.24 

1,016,438 7.91 

724,731 5.64 

March 31, 2023 

" change 
during the 

" of holding year 

20.28 

20.24 

7.91 (9.26) 

5.64 (11.57) 

0.09 

March 31, 2023 
% change 

during the 

" of holding year 
4.63 

4.63 

3.86 
3.86 

3.86 



TIPS INDUSTRIES LTD (Amount in INR Lakhs unless otherwise stated) 

NOTES FORMING PART OF THE INTERIM CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED DECEMBER 31, 2023 

Reconciliation of number of equity shares outstanding as on 

c] beginning and closing of the period: December 31, 2023 

Share outslanding at the beginning of the period. 

Buyback of 1,26,000 shares of INR 10/· per share 

Shares outstanding at the end of the period. 

Number 

12.842,659 

12,842,659 

di Information on equity shares allotted without receipt of cash or allotted as bonus shares or shares bought back 

Amount 

1,284.27 

1,284.27 

March 31, 2023 

Number Amount 

12,968,659 1,296.87 

(126,000) (12.60) 

12,842,659 1,284.27 

Dur ing the Financial Year 2022-23, the Company had b()ught back 1,26,000 Equity Shares of Rs. 10/· each through tender offer route at a price of Rs. 2,600/- and in the FY 

2020-21 Company had bought back 13,50,000 Equity Shares of Rs. 10/- each through tender offer route at a price of Rs. 140/-. 

e) Pursuant to Board and Shareholder's approval, the equity shares of the Company were split/sub-divided such that each equity share having face value of Rs. 10/· (Rupees 

Ten only) fully pa:d-up, was sub-divided into ten (10) equity shares having face value of Re. 1/ - (Rupee One only) each, fully paid-up with effect from April 21, 2023 (Record 

Date). Accordingly, the equity shares under the Authorised, Issued, Subscribed and Paid-Up Share Capital shall be adjusted to give effect to sub-division of shares. 



TIPS INDUSTRIES LIMITED (Amount in INR Lakhs unless otherwise stated) 

NOTES FORMING PART OF THE INTERIM CONDENSH> FINANCIAL STATEMENTS FOR THE PERIOD ENDED DECEMBER 31, 2023 

3) Company as a lessee 
Following are the changes in the carrying value of right-of- use assets for the period ended December 31, 2023· ~-- - ---~ 

Leasehold premises 

356.06 
49.11 

Balance as at April 1, 2023 
Additions 

Deletion 
Depreciation 
Balance as at December 31, 2023 

Following are the changes in the carrying value of right-of-use assets for the year ended March 311 2023: 

Balance as at April 1, 2022 

Additions 
Deletion 

Depreciation 
Adjustment / Disposal/ Transfer 

Balance as at March 31, 2023 

90.03 

315.14 

Leasehold premises 
520.13 

37.06 

102.91 

(98.22) 
356.06 

Aggregate amount of depreciat ion has been included under 'Depreciation and amortisation expense' in the Statement of Profit and Loss 

(Refer Note 32). 

The following is the break.up of current and non-current lease liabilities: 

Current lease liabilities 
Non-current lease l iabilities 

Total 

As at December 31, 2023 

106.34 
263.11 

369.45 

The following is the movement in lease liabilities during the period ended December 31, 2023: 

Balance as at April 1, 2023 

Additions 
Finance Cost accrued during the period 

Deletion 

Payment of lease liabil ities 
Balance as at December 31, 2023 

Balance as at April 1, 2022 

Addit ions 
Finance Cost accrued during the year 

Deletion 
Payment of lease Liabilities 

Balance as at March 31, 2023 

M:iturity analysis of Undiscounted Contractual Future lease Outflow are as follows 

Period 

Within One year 

One to Five years 
More than Five Years 

December 31, 2023 

129.32 
283.89 

As at March 31, 2023 

71.73 

312.03 
383.76 

leasehold premises 

383. 76 
49.11 

26.49 

89.91 

369.45 

Leasehold premises 
395.26 

35.89 

28.61 

76.00 

383.76 

March 31, 2023 
96.95 

346.88 

The Company does not face a significant liquidity risk wit h regard to its lease liabilities as the current assets are sufficient to meet the 

obligations related to lease liabilities as and when t hey fall due. 

The Company has incurred expenses relating to short term leases and leases of low value assets for certain accommodation. Terms of 
such lease include option for renewal on mutually agreed terms- There are no restrict ions imposed by lease arrangements and there are 

no purchase options or sub leases or contingent rents. Operating lease renta ls for the period recognised in Statement of Profit and Loss 

amounts to INR 43.70 Lakhs (FY 2022-23 - INR 55.68 Lakhs). 

The total cash outflow for leases is INR 133.61 Lakhs (FY 2022-23 • INR 131.68 Lakhs) for the period / year, including cash outflow for 

short term leases and leases of low value assets 

4) Company as a lessor 

Rent income includes payments of INR 22.18 Lakhs (rY 2022-23 - INR 29.29 Lakhs) for the Period relating to agreements entered into by 
the Company. There are no restrictions imposed by lease arrangements and there are no contingent rents recognised as income for the 

period. These lease arrangements inter alia include escalation clause/option for renewal. 



TIPS INOUSTRl[S LIMITCO (Amount In INR Lakhs unless otherwise stated ) 

NOTES FORMING PART OF TH£ IHTEIUM CONOEHSED FINANOAl STATEMENTS FOR THE PERIOD ENDE.O 0£CEMBER 31, 2023 

SJ Related Piny Oisdosurt 

List of rtlate-d parties and naturt: of their relationfflip Is lurnhhed below: 

b} Joint VenturH 

d) Relawes of K~ Manacement Personnel 

e) Ente,priM own.cf or Mgnificantty inOutnced by Key 
M anagement Personnel or their rebt ives, where transactions 

Part1wlars 

Rent Pud 
L~aJ & Profn1o,on ftts Pa,d 
Ouector Rrmunerauon Pa,d 

Salary P111d 
Sitt ing Fees paid to Non E1ccut1ve lndepcl\del'lt OirC'ctor 

Reimbur\emen1 of bpenses 
Advance paid aga,nst RemuMraUo"I 

~leof Au.t'U 

Advance A1a1nst Audio Video Rl&hts 
Audio \lid.a R1Ihts hpense'i 

BalanCfl Ouutandina at the ~ nod I ynr 

Advance to Related Party 

P;,yable to Rel,Hcd Party 
Other recttvat>ws 

Rec•-v.able {)etl01.,U 

Key 

Man.ai,emN1t ,.,_, .. , 

191 SO 
11S31 

21.00 
7,. 

25 49 

Mr Kum,1r S Tauraru •Chonm.an & Monaging Director 

Mr Ramesh S Tauron1 • becutive Director 
Mt Glr,sh IC Tauran1 -hKuhve D,rtttor 

Mr HM1 Nair• Chief bec\Jtrve OffJCer (From 01 10 2023) 
Mr Sun.I Chellan1 • Ch•~ F,nanoal Off,cer (Upto t• 12 20221 
Mr Sw,h.Jnt 0.1!1n1a • Ch,e,fftnanoal OfflCtF (From IS 12 1022) 

Ml 811.al Puel • Com~ny Secretary 

Non becut ive Independent Director 

Ms. Taro Subram,1n1,1m 

Mr Am1tabh Mundhta 

Mr ~shtbnt tJyas 

Mn Renu K laur.:in1 

Mrs. \larsha R T:iuran1 
Mr Kunal I( Tauran, 

Ms Sneha R Taurani 

Ms Jav.i R hurarn 
Ms Ravttna R Taurani 

Ms Krsna G Taun1rn 
ProptttlMY Concern v09,wt~va OW/\Cd by Mi R~eena T.iurill\l 

T1p,s Films lrmaed w.e.( Apnl 01, 2021. 

Oeumber 31, 2023 

Relatives of £ntHPrlM owned Key 

Key or M1nlflarnUy M anagement 

Manacement Influenced by Key Personnel ......... , Man~ement 
Penonnel o, their ToQI 

,_ativu, where 

t u 1ns.act ions have 
taken p~ 

31 5(l 31 SO 
2S 35 

193.SO 23550 

315(l 146.81 33 64 
21.00 23.00 

29 26 36.64 10.19 

ZS.49 4S.49 

14 86 1'.&& 

1.273.20 1,273.20 

3S9.57 359.S.7 

(257 20) (2SU O) 

2SO.OO 250.00 

Notr: RelatM party reiat ,onsh.p IS I\ ,dt>ntified by thl' Company and relied upon by ti\(! AudJtors. 

6) Segment Repor1ing 

March 31, ZOZl 

Relatives of Ent erprise owned or 

Key M1nlfkanUy 

M anaaement Influenced by I(_~ 

Pt r,ofm~ M anaIement 
Penannel o, their 

relatives, where 
transactions have 

taken plKe 

4200 

42.00 

(33 261 

50000 

1,389.97 

2SO.OO 

Total 

42.00 
l S..35 

235.SO 
,S,64 

23.00 

(23.07) 
45.49 

500.00 

1,389.97 

:zso.nn 

The Company operales in 'tingle bus1rwess segment I e, Music (Avd,o/Vit!eo). AccordmIty there are no separately reportable as per lndAs 108 on operatma segment and no further d1sc~ur~ required 

.. , 



TIPS INDUSTRIES LIMITED (Amount in INR Lakhs unless otherwise stated) 

NOTES FORMING PART OF THE INTERIM CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED DECEMBER 31, 2023 

7] Financial instruments - Fair values and risk management 
A] Accounting classification and fair values 

Carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy, are presented below. It does not 
include the fair value information for financial assets and financial liabilities not measured at fair value if the carrying amount is a reasonable approximation of 

fair value 

December 31, 2023 Carrying Amount 

Particulars FVTPL FVTOCI Amortised 

Cost 

Financial Assets 

Non Current 

Other Financial Assets 2,525.39 

Loans 8.51 

Current Assets 

Investment 5,208.80 503.23 

Trade Receivables 2,344.10 

Cash & Cash Equivalents 1,243.63 

Ba,,k Balances other than abovP. 6,549.85 

loans 266.31 

Other Financial Assets 292.21 

Financial Liabilities 

Non Current Liability 

Lease liabilities - 263.11 

Current liability 

l ease liabilities 106.34 

Trade Payable 1,065.50 

Other Financial Liabilities 19 77 

March 31, 2023 Carrying Amount 

FVTPL FVTOCI Amortised 

Cost 

Financial Assets 

Non Current 

Other Financial Assets 703.11 

Loans 12.26 

Current Assets 

Investment 706.99 605.49 

Trade Receivables - 2,026.92 

Cash & Cash Equivalents 1,141.34 

Bank Balances other t han above 8,551.43 

loans 263.38 

Other Financial Assets 332.45 

Financial liabilities 

Non Current lii1bility 

le~se Liabilities 312.03 

Current liability 

Lease liabilities - 71.73 

Trade Payable 1,603.82 

Other Financial liabilities 14.78 

There are no transfers between level 1 and level 2 durir,g the period/ year 

.,,,;-::::=' 

-~ _,, f.r/' 
MUM~A 

,p~ 
'li'~DA 

Fair Value 

Total Level 1 level 2 level 3 Total 

2,525.39 

8.51 

5,712.03 5,208.80 5,208.80 

2,344.10 

1,243.63 

6,549.85 

266.31 

292.21 

263.11 

106.34 

1,065.50 

19.77 

Fi1ir Value 

Total level 1 level 2 level 3 Total 

703.11 

12.26 

1,312.47 706.99 706.99 

2,026.92 
1,141.34 

8,551.43 

263.38 

332.45 

312.03 

71.73 

1,603.82 

14.78 



TIPS INDUSTRIES LIMITED (Amount in INR lakhs unless otherwise stated) 

NOTES FORMING PART OF THE INTERIM CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED DECEMBER 31, 2023 

Financial in5truments -Fair values and risk management 

1J The carrying value of trade receivables, cash and cash equivalents, other bank balances, loans, t rade payables and other financial assets and liabilit ies 

are considered to be the same as their fair values due to their short term nature. The fair value of financial instruments as referred to in note above 

have been classified into three categories depending on th£. inputs used in valuation technique. The hierarchy gives highest pnonty to quoted prices m 

active market for ident ical assets or liabilities {level 1 measurement) and lowest priority to unobservable inputs (Level 3 measurement). 

1iJ Valuation technique used to determine fair value Specific valuation technique used to value financial instruments include; 

The mutual funds arc valued using closing NAV available in the market. 

8) Earnings pershare {EPS) 
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted average number of 

Equity shares outstandmg during the penod. Diluted EPS amounts are calculated by d1v1ding the profit attributable to equrty holders of the company 

by the weighted average number of Equity shares outstanding during the period plus the weighted average number of Equity shares that would be 

issued on conversion of all the dilutive potential Equity share-s into Equity shares 

a) Profit attributable to Equity holders of company 

Profit/(Loss) attributable to equity shareholders 

Contmumg Operation 
Profit attributable to equity holders of the Company for bas,c earnings 

Profit attributable to equity holders of the Company adjusted for the effect of dilut ion 

bl Weighted average number of ordinary shares 

Issued ordinary shares at April 1 

Weighted average number of shares at December 31 for basic and Diluted EPS 

c) Basic and Diluted earnings per share 

Basic earnings per share 

Diluted earnings per share 

December 31, 2023 

10,140.37 

10,140.37 

10,140.37 

December 31, 2023 

1,284.27 

1,284.27 

December 31, 2023 

7.90 

7.90 

December 31, 2022 

5,819.56 

5,819.56 

5,819.56 

December 31, 2022 

1,284.27 

1,284.27 

December 31, 2022 
4.49 

4.49 

9) Tax expenses have been provided based on maramal td.Jl rate apphc.able to the company. The provision for tax (mdud1ng deferred tax) will be 

accounted at the year end based on financial results for tt-1 entire year. 

10} Dividend on Equity Shares 

a) Paid during the period 
Final D1v1dend for the year ended Marth 31, 2023 fo, Rs 0.50/- {Rs. 2/· for March 31, 2022) per 

fully paid up share 

lntenm D1v1dend pcrd for the FY 2023-24 

December 31, 2023 December 31, 2022 

642.13 259.37 

7,705.60 

11) Cash Flow for the period ended December 31, 2022 is not provided, as the comparable balance sheet as at December 31, 2022 ls not available. 

Considering this, Cash Flow for the penod ended March 31, 2023 Is provided. 

12) The figures for nine months period ended December 31, 2022 In the condensed statement of profit and loss are unaudited figures. 

13) Previous period's/ year's figures have been regrouped/reclass1l1ed wherever necessary, to confirm to current period's 
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